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AUG 1 42008
Dear Sirs, THGMSON REUTERS

ITC Employee Stock Option Scheme - 2006 : Grant of Options

We write to advise that 59,69,437 Options have been granted by the Board Compensation
Commitiee / Board of Directors on 30" July, 2008, details of which are given below:-

Number of Options granted 1 59,69,437 Options;
Each Option represents 10 Ordinary Shares of Re.1/- each.
Number of Ordinary Shares 1 5,96,94,370 Ordinary Shares of Re. 1/- each.
covered under the Options
granted
Excreise Price : | Rs. 1896/- per Option, based on the closing market price of the

Company’s Share of Rs.189.60 on NSE on 29" July, 2008 (the
day preceding the date of grant of Options), which is the
‘Market Price’ as defined under the Securities and Exchange
Board of India (Employce Stock Option Scheme and
Employee Stock Purchase Scheme) Guidelines, 1999.

Vesting Period : | To commence after a period of | year from the date of grant of
Options and to extend up to 3 years from the date of grant.

Exercise Period - | To commence from the date of vesting and to expire no later
than five years from the respective dates of vesting of Options.

Yours faithfully,
ITC Limited ‘
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Securities Exchange Commission
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